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ACCOUNTANTS’ REPORT (Cont'd)

11.

Accountants’ Report
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HISTORICAL FINANCIAL INFORMATION (Continued)

9.

IOl Properties Berhad {“10IP Group") {Continued)

9.2

9.2.30 Share capital {Continued)

Executive Share Option Scheme (Continued)

The rnoverments of the options over the unissued ordinary shares of RM0.50 each in 10IP and the weighted average exercise price in the retevant financiat years are

as follows:

No. of options over ordinary shares

Exercisable as

Qutstanding as

Qutstanding as

at end of the
financial year

at end of the
financfal year

Terminated

Lapsed

Exercised

at beginning of
the financial year

Date of offer

Option price

(RM)

2011

6,293,600
988,600

6,293,600
988,600

(828,000}
(154,600)

7,121,600
1,143,200

24 January 2006
B March 2007

3.8
4.7

7,282,200

7,282,200

(982,600)

8,264,800

RM3.90 RM3.90

Rm3.90 RM3.90

Weighted average exercise price

2012

{6,293,600)
{988,600)

6,293,600
988,600

24 January 2006
8 March 2007

3.80
4.75

{7,282,200)

7,282,200

RM3.90

RM3.90

Weighted average exercise price
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[ Company No: 1635807-A |

1. ACCOUNTANTS’ REPORT (Cont'd)

IBDO

{Of Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report

9.
9.2
9,2.40

HISTORICAL FIMAMCIAL INFORMATION {Continued)

101 Properties Berhad (“10IP Group"} (Continued)

Flnanclal instruments (Continued)

(b)

Interest rate risk (Continued)

Interest rate risk exposure {Continued)

Repricing Brackets

338

Less than 1-2 2-3 3-4 More than
1 year years years years 4 years Total
Weighted
average effective
interest rate
2013 Sectlon RM'O00 RM’000 RM' 000 RM'000 RM'000 RM’O00
Interest bearing financial assets
Fixed rate Instruments
Depasits with financial institutions 9.2.28 99,464 - . 89,464 1.20
Short term funds 9.2.27 59,930 - - 59,930 121
159,394 . - 159,394
Floating rate instruments
Cash held in Housing Development
Accounts 9.2.29 125,213 - - 125,213 1.73
125,213 . - 125,213
Total assets repricing 284,607 - - 284,607
Interest bearing financial liabilitles
Floating rate instruments
Term loans 9.2,33 - - 502,420 502,420 1.01
Amount due to a related company 9.2.24 1,786,050 - - 1,786,050 3.2
Amounts due to nan-controlling
interests 9.2.34 138,430 - - 138,430 1.30
Total liabilities repricing 1,924,480 - hD2,420 2,426,900
Met repricing gap (1,639,873} - (502,4200 (2,142,293)
Page 110 of 454
[ Company No: 1035807-A ]
11. ACCOUNTANTS’ REPORT {Cont'd}
BD O I0f Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report
9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.2 101 Properties Berhad ("I0IP Group”) (Continued)
9,2,40 Financial instruments {Continued)
Interest rate risk (Continued)
(b) Interest rate risk exposure (Continued)
Repricing Brackets
Less than 1-2 -3 3-4 More than
1 year years years years 4 years Total
Welghted
average effective
interest rate
012 Sectlon RM"000 RM’000 RM’000 RM’000 RiA’000 R4’ 000 %
Interest bearing financial assets
Fixed rate Instruments
Deposits with financial institutions 9.2.28 23,869 - - - - 23,869 2.74
Short term funds 9.2.27 464,117 - - - 464,117 2.9
487,986 - - - - 487,986
Floating rate instruments
Cash held in Housing Developrment
Accounts 9.2.29 64,643 . - - - 64,643 2,05
64,643 - - - B 64,643
Total assets repricing 562,629 - - B - 562,629
Interest bearing financial liabilitles
Floating rate instruments
Term loans 9.2.33 499,340 - - . - 499,340 &84
Amount due to a related company 9.2.24 492,083 - - - - 492,083 1.04
Amaunts due to non-controlling
interests 9.2.34 129,703 - - - - 129,703 1.48
Total Liabilities repricing 1,121,126 - - - - 1,121,126
Net repricing gap {568,497 - - . - {568,497)
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[ Company Na: 1035807-A |

11. ACCOUNTANTS’ REPORT (Cont'd}

IBDO

{01 Properties Group Berhad (Company No.1035807 - 4)
Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad (“IOIP Group”) (Continued)
9.2.40 Financial instruments {Continued)

Credit risk (Continued)

(b) Credit risk exposures and concentration (Continued)
Collateral and Net

Maxirmurn enhancement exposure to  Collateral or credit enhancement

exposure obtained credit risk obtained
012 Section RM'000 RM'O00 RM’000
Financiat assets
Cash and hank balances 84,437 36 B4,401  Fidelity guarantee and cash-in-transit

insurance coverage
Deposits with financial institutions 9.2.28 23,869 - 23,869
Trade and other receivahles,
excluded deposits and prepayments 128,569 2,489 126,080 Security deposits from tenancy contracts
Amounts due from related companies 793 - 793
Amount due from holding company 9,284 - 9,284
Other investments 9.2.26 1,036 - 1,036
Short term funds 9.2.27 464,117 - 464,117
712,105 2,525 709,580

[ Company No: 1035807-A |

Page 116 of 454

341

11. ACCOUNTANTS’ REPORT {Cont’d}

|BDO

{01 Properties Group Berhad (Company No. 1035807 - 4)
Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad (“10IP Group™} (Continued)
9.2.40 Financial instruments {Continued)

Credit risk {Continued)

(b) Credit risk exposures and concentration

IGIP Group’s credit risks are mainly on financial assets relating to trade and other receivables, cash deposits, amounts due {rom related companies and
hotding company, and securities placernent and investrments as sumrarised in the tables below for IOP Group level,

Collateral and Net
Maximum enhancement exposure to  Collateral or credit enhancement
expasure obtained credit risk obtained
2011 Section RM’000 RM’000 RM'000
Financial assets
Cash and bank balances 114,625 37 114,588 Fidelity guarantee and cash-in-transit
. insurance coverage
Deposits with financial institutions 9.2.28 296,816 - 296,816
Trade and other receivables,
excluded deposits and
prepayments 166,355 2,056 164,299  Security deposits from tenancy contracts
Amounts due from related companies 324,059 - 324,059
Amount due from holding company 980 - - 980
Other investments 9.2.26 3,894 . 3,894
Short term funds 9.2.27 321,478 - 321,478
1,228,207 2,093 1,226,114
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[ Company No: 1035807-A

11. ACCOUNTANTS’ REPORT (Cont'd)

E

9. HISTORICAL FINANCIAL INFORMATION (Continued)

BDO 101 Properties Group Berhad (Company No.1035807 - A)

Accountonts® Report

9.2 101 Properties Berhad {"IOIP Group”) (Continued)
9.2.40 Financial instruments (Continued)
Credit risk (Contlnued}
(b) Credit risk exposures and concentration (Continued)
The tables below outline the credit quality analysis of the 10IP Group’s financial assets together with the impairment charge for the year.

Impairment  Impairment

Past due charged in at end of
Neither past due nor impaired not reporting reporting
Strong Medium Weak Renegotiated  impaired Total period period
2011 Section RM'000 RM’000 RM'000 RM’000 RM' 000 RIA' 000 RIA'000 RM’000
Cash and bank balances 114,625 - - - - 114,625 - -
Deposits with financial
institutions 9.2.28 296,816 . - - - 296,816 - -
Trade and other receivables,
excluded deposits and
prepayments 119,820 6,267 4,421 9,208 26,639 166,355 1,467 3,669
Amounts due from related
companies 324,059 - - - - 324,059
Amount due from holding
company 980 - - - - 980 - -
Other investments 9.2.26 3,894 - - - - 3,894 - -
Short term funds 9.2.27 321,478 - - - - 321,478 - -
1,181,672 6,267 4,421 9,208 26,639 1,228,207 1,467 3,669
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[ Company Ne: 1035807-A
. ACCOUNTANTS' REPORT (Cont'd)
3 BDO 10! Properties Group 8erhad (Company No. 1035807 - A)
: Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad (*lOIP Group®) (Continued)

9.2,40 Financial instruments (Continued)

Credit risk {Continued)
{b) Credit risk exposures and concentration {Continued)
Collateral and Net
Haximum enhancement exposure to  Collateral or credit enhancement
exposure obtained credit risk obtained
2013 Section RM'000 R#'000 RM’000
Financial assets
Cash and bank balances 217,344 36 217,308  Fidelity guarantee and cash-in-transit
insurance coverage
Deposits with financial institutions 9.2.28 99,464 - 69,464
Trade and other receivables,
excluded deposits and prepayments 152,859 2,630 150,229  Security deposits from tenancy contracts
Amounts due from related campanies 262 - 562
Amount due from holding company 3,726 - 3,726
Other investments 9.2.26 1,060 - 1,060
Short term funds 9.2.27 59,930 - 59,930
534,945 2,666 532,279
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[ Company No: 1035807-A ]

11. ACCOUNTANTS’ REPORT (Cont'd)

IBDO

101 Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report

9, HISTORICAL FINANCIAL INFORMATION {Continued)
9.2 101 Properties Berhad (“IQIF Group”) (Continued)
9.2.40 Financial instruments {Continued)

Credit risk (Continued)

(b)

Credit risk exposures and concentration {Continued)

Impairment  Impairment
Past due charged in at end of
Neither past due nor fmpaired not reporting reporting
Strong Medlum Weak Renegotiated  impaired Total period perlod
2013 Section  RM'O00 - RM'000 RM’000 RM’000 RM 000 RM*000 RM’ 000 RK'000
Cash and bank balances 217,344 217,344 -
Depesits with financial
institutions 9.2.28 99,464 99,464 - -
Trade and other receivables,
excluded deposits and
prepayments 114,938 744 159 11,189 25,829 152,859 1,154 6,250
Amounts due from related
companies 562 562 -
Amount due from helding
company 3,726 - 3,726 - -
Other investments 9.2.26 1,060 - - 1,060 - -
Short term funds 9,2.27 59,930 - - - 59,930 - -
497,024 744 159 11,189 25,829 534,945 1,154 6,250

Credit quality is analysed into the categories of Strong, Medium and Weak, whereby:

Strong = Strong financial standing, low probability of default
Medium = Low te moderate risk of default
Weak = Weak financial standing, history of past due

| Company No: 1035807-A |
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11. ACCOUNTANTS’ REPORT (Cont'd}

IBDO

101 Properties Group Berhad (Company No. 1035807 - A)
Accauntants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad ("IQIP Group”) (Continued)
9.2.40 Financial instruments (Continued}

Credit risk (Continued)

(b}

Cred!t risk exposures and concentration (Continued)

Impairment  Impairment
Past due charged in at end of
Neither past due nor Impaired not reporting reporting
Strong Medium Weak Renegotiated  impaired Total period period
2012 Sectlon  RM'000 RM'000 R’ 000 RM’000 RM*000 RM"000 RM"000 RM‘000
Cash and bank balances 84,437 - 84,437 -
Deposits with financial
institutions 9.2.28 23,869 - - - 23,869 -
Trade and other receivables,
excluded deposits and
prepayments 102,973 1,279 3,239 3,460 17,618 128,569 1,453 5,105
Amounts due from related
companies 793 793 - -
Amount due from holding
company 9,284 - - 9,284 - -
Other investments 9.2.26 1,036 - - 1,036 - .
Short term funds 9.2.27 464,117 - - 464,117 - -
686,509 1,279 3,239 3,460 17,618 712,105 1,453 5,105

Page 119 of 454



[ Company No: 1035807-A ]

11. ACCOUNTANTS’ REPORT {Cont’d)

{Of Properties Group Berhad (Company No. 1035807 - A)

Accountants’ Report

9. RISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad (“10IP Group”) (Continued)
9.2.40 Financial instruments {Continued)
Credit risk {(Continued)

ib) Credit risk exposures and concentration {Continued)

The credit risk concentration of |OIP Group is mainly in the “receivables” class, except for deposits and prepayments, and this is further analysed below
to reveal the credit risk concentration by geographic location and business segment.

344

Property development Property investment Others Total
RM'000 % RM’000 % RM’000 % RM’000 %
2011
Malaysia 162,682 100 2,572 100 1,098 100 166,352 oo
Asia {excluding Malaysia) . - 3 - - - 3 -
162,682 100 2,575 100 1,098 100 166,355 100
2012
Malaysia 123,663 100 2,951 100 1,955 100 128,569 100
Asia (excluding Malaysia) - - - - - - - -
123,663 100 2,951 100 1,955 100 128,569 100
2013
Malaysia 145,073 7 3,373 100 497 100 148,943 97
Asia {excluding Malaysia) 3,916 3 - - - - 3,916 3
148,989 100 3,373 100 497 100 152,859 100
Page 122 of 454
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1. ACCOUNTANTS’ REPORT (Cont'd)
BDO 101 Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report
9. HISTORICAL FINANCIAL INFORMATION (Continued)

9.2 101 Properties Berhad {“IQIP Group™) {Continued)
9.2.40 Financlal instruments {Continued)

Credit risk (Continued)

(b}

Credit fsk exposures and concentration {Contfnued}

From the above table, more than 93% {2012: 96% and 2011: 94%) in value of IQIP Group’s Mnancial assets are of “strong™ credit quality, with only the
“receivables” class having past due and impairment. Besides the objective evidence of loss events, it is also |OIP Group’s policy to provide impairment for
any amount past due in aging brackets above 120 days unless supported by valid reasons. The table below provides an aging analysis of past due but not
impaired alengside wnth the rationale for deferment of impairment on those past due above 120 days.

Past due but not impaired Estimated fair values of collateral

1-30 days 31 - 60days 61-90days 91-120days >120 days Total and credit enhancement held
RM'Q00 RW 000 Ri' 000 RMW'000 RM'000 RM'000 RM'000

2011
Trade receivables 19,625 4,673 1,273 242 716 26,539 2,006
Other receivables 36 25 22 17 - 100 50
19,661 4,698 1,29% 259 726 26,639 2,056

2012
Trade receivables 7,115 2,981 5,179 710 1,614 17,599 2,461
Other receivables 9 5 4 1 - 19 28
7,124 2,986 5,183 711 1,614 17,618 2,489

2013
Trade receivables 18,013 1,714 2,514 2,187 1,359 25,787 2,554
Other receivables 21 11 -] 4 - 42 76
18,034 1,725 2,520 2,191 1,359 25,829 2,630

Receivables of I0IP Group that are past due but not impaired are mainly related to the progress billings to be settled by end-buyers’ financiers. It is iOIP
Group's policy to monitor the financial standing of these receivables on an ongoing basis to ensure that 10IP Group is exposed te minimal credit risk,
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ACCOUNTANTS’ REPORT (Cont'd)
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Financial labilities

The following tabie details the maturity profile of 10IF Group’s financial liabilities at the end of the reporting period based on contractual undiscounted

repayment obligations,
Amecunts due to non-controlling interests

Amount due to a related company

Trade and other payables
Borrowings

Borrawings
Trade and other payables

Liquidity risk exposure
Financial liab

HISTORICAL FINANCIAL INFORMATION (Continued)
2012

10l Properties Berhad (“I0IP Group”) (Continued)

Liquidity and cash flow risk (Continued)

(b)

9.2.40 Financial instruments {Continued)

9.2

[ v-2086E01 ‘oN Auediiog |
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Page 126 of 454

Accountants' Report

101 Properties Group 8erhad (Company No. 1035807 - A)

The carrying amounts of financial assets and liabilities maturing within twelve (12) menths
{THE REST OF THE PAGE HAS BEEN INTENTIONALLY LEFT BLANK]

approximate their fair values due toc the relatively short term maturity of these financial

instruments.
The fair values of quoted investments and short term funds are their quoted market prices at the

there is no significant difference between the historical interest rate at the point when liabilities were
end of reporting period.

the end of the reporting period due to the relatively short term nature of the financial instruments or
undertaken and the current prevailing market interest rate.

The carrying amounts of financial assets and financial liabilities, are approximate their fair values as at
The following methods and assumptions were used fo estimate the fair values of financial instruments:

HISTORICAL FINANCIAL INFORMATION (Continued)
101 Properties Berhad (“I0IP Group™) (Continued)

Fair values
2011/ 201% /2013

ii.

9.2.40 Financial instruments (Continued)

9,
9.2

(o]
s
[ap]
[ Company No: 1035807-A |
1. ACCOUNTANTS' REPORT (Cont'd)
BD O 101 Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report
ettt s s ]
9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.2 101 Propertias Berhad (“101P Group"} {Continued)
9.2.40 Fimancial tnstruments {Continued)
Liguidity and cash flow risk (Continued)
{b) Liquidity risk exposure (Continued)
On Less than 1-2 2-3 3-4 More than
demand 1 year years years years 4 years Total
RM'0O0 RM'000 RM’000 RM’'000 RM'000 RM’0O00 RM'000
2013
Financial liabilitles
Trade and other payables - 246,154 - - - - 246,154
Amounts due to nen-controlling interests 138,430 - - - - - 138,430
Amount due to a related company 1,786,050 . - - - - 1,786,050
Borrowings - - - 502,420 - - 502,420
1,924,480 246,154 - 502,420 - - 2,673,054

i I0IP Group has ample liquidity to meet its “on-demand” financial liabilities and obligations maturing jn the next 12 months;

i. Financial liabilities contractual maturity periods exceeding 12 months are within comfortablie levels, and should be well covered by its annual
free-cash-flow to be generated from its operations; and

ii. Liquidity risk concentration is evident in maturity bucket financial year 2014 and financial year 2016 onwards, where IOWP Group's borrowing
commitments are due, :

Page 125 of 454



¥SF JO 87} 9824

(N9 1337 ATIVNOILNALNG N338 S¥H 39vd JHL 40 1534 3HL]

FS0°€L9°T - PGO‘EL9'T
0EF‘BEL - 0k 8El
050°984°1 - 050°982°L
b5l 9T - ¥5Li9FT
0T¥'705 - 0¥ zZ0s
1PE987°L . Pl T Al
£04°671 - £04°6T1
£80 26k - £80° 26k
LZZ‘s9h - 1ZZ°691
OFE 6ok - ob£ ‘66b
795°479 - 795'479
TTr9el . TIP'9EL
oL 1el - oFL e
000.WY 000, WY 000. WY
_mu—o._. 550] 10 nm_um_zm._._
ajoid yBnoayy  |el>UBRUL FAUL0
m:_m> ..__mn_

§358.33U1 BUE||0JILOI-UoU 03 BNP SJUNOWY
Auedwos pajelal v 03 anp Junowy
sa)geAerd 13Ujo0 pue aped|

sSULMaI0g

€102

5352493UL SULJJ0J1U0D-UoU O} 3Np SIUNOLY
Auedwioo pajeas B 03 anp Junowy
sa1qeded J3yjo pue apeil

sBumaLIog

[4%+ 14

sajqeded Jayio pue spei(
sBULMOLI0]
3174

sail|1qey] [e1ouRULd

(panunuod) STaewniisUL jeloUeRLUY JO UORESLSEe]
{panunuol)) SFUSWINNSUL JEIDUEBLL]
(panunuo)) (,dnolg 4101, peytaq saiHadoud 101

{panunue]) NOLLYWICANI TVIDNYNIL T¥IIHOLSIH

ob"Z 6
6

]

J10day ,s3UDIUNODDY

{v - £0BS£04 'ON Auoduio)) poy1ag dnoro sajyadold [Of

odgd

{pJuod) 1M0dIY SINV.LINNODIY

‘1

[ ¥-2085€0} -oN Auedwio] |

FAZY

Fa¥ 10 £Z) 9Bed

ab6PES - - 06609 GG&'ELY
[T - - - pPE‘LLT 593UE1Eq YuRq pue Yse)
Por 66 - - - Por'66 SUGIINIIISU] JREDURULY Yim 535043
0£6'65 - - 0£6'65 - Spuny Wwia3 Joyg
050°} - - 050°L . SJUBLWISAAYL JBUIQ
0TLE - - - 'rA Auedwod Bulpoy wol) anp Junowy
796 - - - 795 salUedwoD pale)as Woly Snp SIunoWwy
668761 - - . 658251 siuawdeda.d pue s)sodap
papn)axa ‘s3|qeAl37al Jay1o pue apel|
£40T
S0b'THL - - €61 sop 7669
LEP°P8 - - - LEF'PS sazueqeq ¥Ueq pug ysey
698°cT - - - 698°€Z SUOLINJISUL [eL3URUL UM SHSodag
LPor - - FARN 1 - Spuny Wil Loy
9€0°1 - - 980°} - 5JUsLLISaAUL JBYIO
¥R 6 - - - [ TAl Auedwoz Bulpioy woJy #np junowy
€6l - - . 1374 m@_.cnn—Ecu p=ajelal woly @Dﬁ SIUNOLWY
695871 - - - 695°921 sjuswéAedsid pue sysodap
papnj2xa .mu_nm>_wuw._ J3ayyo pue mvn._._.
FAYir4
10T°9TT°) - - TLE'GTE 5£8°706
Gz9'Fil - - . ST9bLL sa3uejeq Yueq pue Uyse)
918967 - - - 918967 SUDIINHIS U 1RIDURLY YIim siLsodag
P - - 8F‘LTE - Spuny Wiaj 3oys
peg's - - p68'‘E - sjusWIsaAul L3I0
086 - - - 086 Auedwod Buipioy WOy anp junowy
650°PTE - - - 650 FZE saluedwiod pajelal Woly SNp syunowry
Gee99t - - - 6GE991 sjuswAeda.d pue syisodsp papnioxe
.‘mm__nm>_.@uw._ 13412 pue @UM._._.
LT
000Wd  000WY  000.Wd 000 MW 000.¥Wd 5]@55E |eIoueuly
_nuo._. ..G_L:umE m_m“._.aop §50]| mm_nm?—wuw._
..Ou._u_wI .w_nm:m>< 10 u.CO-_n_ pue ueod’]
ysno.au
3N|eA B4

rjuawalnseaw Juanbasqns Jo asodind ay)

10} uoljuGoRd 1enu] 19 e s2aL0BaRD HulMo)0) U3 OJuL payIsse)> ale 53t))igel] pUe S3SSSE JeLdURUL) a4

SJUSWINIISU] JE[SuRUl) JO UOLIESIIS5e] )

(panunuo)) sUBINIISUL |BIOUBMLY Op'Z°6

(panuyua)) (,dnoin di0l,} peylag sappadald 10] 76
{P2nulIUC3) NOILYWHO NI T¥IINYNIL T¥D[HOLSIH ‘6

Hoday  siupjunony

(v - £085£0i "ON Aupduio)) poyiag dno.g sa)adold jof

oad|

{pJucd) 10T SLNVY.LNNODDY ‘1

[ w-£085€0} “oN Auedwog |




¥5¥ 40 Qg ) 2By

*uopysod AnoiB 4|0y 01 SBLNYIGRI] Pue $IRSSE JUSWSAS W0} SUCITBLLIUCIAL U3 ul paplold aue s)eleq

uol3ouny Aunseasy
pasyesiuaY Japun pafieuew ase 1eyl sSuwwolloq PUE $uBO) ‘satillqel] Xel apnjaxe saujiqel) Juswhss

+sasodind 2jesodiod 4oy Ajlewid pasn 51355E PUR 51955 XBY IPN)IXS 519550 JuawBas

sailied palYl YILM SUO|}oBSURS)
0] JeUULS Jauuew ® up siseq YiBuad) swde ue uo aue sjuswSas Supelado usamiaq saold Jaysued)

-sjuawas funelado o) pajeao)e 10U e
pue sjseq dnotd B uo paBeURLL 21T 59XE] SWOdUL pue {s)s03 aoueuy) Suwpnput) Supsueuy dnodg “sjuawalels
jelouRUl) PalEPOSUDY Sl ul sso) Jo yoxd Bunelado wouy AjUSlagup paunseaw st ‘molag I)qe)
243 UL paueidxe se 5123dSe WIRLISD UL ‘ydlym 550} J0 youd Buljesado uo paseq pajen|ead st aduRwiopsd
1UaWEas juassasse asuewloyad PUE UOPIEIONE 82JN0S3J lNOge suoisissp Subjew Jo asodind 2yl Joy
Ala1eiedas sjlun ssaujsng 53t 0 $3)Nsas Buiiesado sy sJojLUoW Jayew uolssp Supjelado Jalys s.dnoig 4io|

A1@1eaedas paiodad 29 0] a]geazIs J0U AJB YIWM sUolIeIado Ja30 pue
saslalas adedspue] ‘yuallaieurw $a31A19s Suipiing pue 3123foud fsanpoud

uopejuerd Jo uwopealnn> ‘asinod jjo8 jo uonesado pur juawPFeuew suoiesadae Jayip

salyJadoud sayio pue Xa1dwod 33140 “jew Suiddoys Ul SIUBLIISIAU| juaunsaau; Alladoly

sal1adousd JeLIISNpU; PUe RIDU3WIWOD fRIIUSPISS] Jo Juawdo@asg 1uswdoyesap Alladolg

“§M0])0) S8 paslIBILNS B1e SUaIWEas a)qeliodal sy tsarBalel)s BUIINIEW pue $53UISNG JUBLAP 21inbal
Yawym ‘sjuawaiinbal safojouysal pue asijladxa oypsads ‘sa01A13s pue s1anpodd jo aunjeu ayy o) Sulpsodse
Alesedas pafeuew pue paswedio ate Jey) sjuawdss Supesado geliodad (g) =sayy sey dnougy 4io|

UojIRLLIo U] |eIuaLIBag

80Z'0ZL ULLTL 687 06

[vP'T ey 8PT'L s1B9A (5} 2Al URY) J9IRT]

8Er Ly 858°6p pEG'6T s1e3k (5} Al

ueyj J3JR] JOU pue
1e3A (1) auo ueys Ja7e]

ol TLL'PY L0£°ES RLEYS
{1) Suo ueyy J23B) JON

000.WY 000.Wd 000.Wd
£10¢ 10z 1102
aunf gg Jje sy

1SMOT0) 5B 3JR SajdRAI@DAI SE pasIUB00al Jou Ing pouad Suiilodad Jo pua 1€ se o) pajoesjuod
sasea) Supjesado Spge])PIURR-UOU JBPUN  IjgEaaal sjuswARd  95E3) WinWUMY  aanlny Sy
“pue] jusussaaul Ausdoad

alniny sy U0 sasea) AjJadoud wuay Buoy oyl palajua osje dnoug IO CSJE3A g - 7 Usamlaq
JO SW43) ISEI] E||2DUED-uoU SUIUIBWSI SAeY $35BI| 353y “saiadoud plosun pue sapuadold
JuLWIsasUL 531 uo sjuawsside ased) Gunjelsdo sjgeyeouez-uou OJUY paualus sey dnolg JI0l

Jossay se dnoldo d|0| (Q)

(panuIuo)) S)USLIUNLIOD asea] suneladd
{panuyguo)) suUsWWILIo]

(panunuod} {,dneie dI0l,) peysaq santadosd 10
{panuijuod) NOLLYWAOANI TYIDNYNIA TVIIHOLSIH

wre

WT6
6
6

Lioday SJUDIUNOY
(v - z08s£04 "o Aupdwo)) poysag dno.g sanpiadeld [of

oad

{P.1u03) 14043 SLINVINNOIOVY

b

[¥-Z08GE01 ON AUBdWIOD |

4

yap 40 671 oiied

- 95Z°} 620G

sIeak (g) aaly

ueyyy Ja3e] J0U pue
Jeah (1) auo ueyy Jaje

- 95Z"L £L2e 12k
(1} auo uey) 1218] JON

- - 957"t

000.WY 000.WY 000.Wd
£10Z 7102 1102
aunr gf 3e sy

1SMO]]0} 5B 2UE s3LLqel 5B pasiufional Jou 3ng pouad Suplodal auy) Jo pua 1e SE Joj
pa19eIIuU0D sea) Supielado a)qe)j@oues-uou Japun sjuswAed 8sea) Wwnuuiw a1edalEle auniny 2y

++3J *Ds §06°0% Jo eate dn-qing 51940 olyMm s1B3A (£)
3347 JO W) 1RMIUII B YILM SIBAA (£) 2214l Jo pouad asea| B 40 Aurduwod pa1vial B woly adeds
a01yj0 JO B5ES| B J0J JUawalfe asea) sunesado ajgejasued-ucu B Ojul paudius sey dnoldg dio)

aas59) se dNouD 41O (=}

SIUSUNIWWGS #5E2] SUNEISA0

P96 96101} 09% €01 salladord Juauwisaaul 4o suoPPY
- £8€°9¢ 176'8F Juswdoaasp
flladoud Joy piay pue)] jo suolippy
§96°€E 961 ‘¢ [orard wawdinba
pue jueld ‘Ausdotd jo suoippy
PIDRIUOD JON -
a89°¢c - - sjuawded asea) predaud o suonppy
96£°¢1 £10'08 60Z°86 sajsadoud WwawlssAUl JO SUOLUHPPY
£LE'44T vZz'19z - wawdoaasp
Aladodd Jog play pue) Jo sUoLIppY
9Ll - 08 Juawdinba
pue juejd ‘Ayadoud jo suonppy
pa31aRAUO) -
SJUSUISTEIS [RtOURUL YT UL 10}
papiaoad Jou ainjpuadxs jeydes pasuoyiny
000 Wd 00C.Wd 000wy
£L02 FAY:r4 Loz
aunr of je sy

HUSWROWoS (edey

sju2uniuiwo)
{panuguo)) {,dnois dio|,,) peyieg setiadeld 10)

(panuiIue)) NOLLYWHOINI TYIONYNIL TYIIH01SIH

WTe

31009y SIUDHNODY
(v - 2085£01 0N Aupduten) poy.iag dno.o sajjsadold |6]

odasdi

{pjued) 1OdIH SLINVINNOIIY

13

[ ¥-£089€04 ON Auedwog }




[ Company No: 1035807-A ]

11. ACCOUNTANTS’ REPORT (Cont'd)
BDO 10t Properties Group Berhad (Company No.1035807 - A}
Accountonts’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)

9.2 101 Preperties Berhad ("[0IP Group”) {Continued)

9.2.42 Segmental information (Continued)

349

Property Property Other
development investment operations Total
2012 RM"GO0 RM'000 RM’000 RM’00G
Revenue
Segment revenue 951,678 83,382 48,679 1,083,739
Result
Operating profit A0, 887 50,002 34,351 485,270
Fair value gain on investment properties - 144,439 - 144,439
400,887 194,441 34,381 629,709
Share of results of associates 4,326 - 8,228 12,554
Share of results of jointly controlled entities 35,582 . 35,582
Segment results 440,795 194,441 42,609 677,845
Assets
Operating assets 2,598,401 1,130,251 147,692 3,876,344
Interests in associates 22,538 - 76,688 99,226
Interests in jointly controlled entities 1,999,045 - - 1,999,045
Segment assets 4,619,984 1,130,251 224,180 5,974,615
Liabilities
Segment liabilities 792,729 23,346 3,145 819,220
Other Informatlon
Capital expenditure 1,817 75,455 369 77,641
Depreciation and amortisation 2,697 2,454 1,529 6,680
Non-cash items other than depreciation and amortisation 2,116 1,182 1,578 4,876
Pape 132 of 454
[ Company No: 1035807-A |
11. ACCOUNTANTS’ REPORT (Cont'd)
BDO 01 Properties Group Berhad (Company No.1035807 - A)
Accountonts’ Report
9. HISTORICAL FINANCIAL INFORMATION (Continued}
9.2 IOt Properties Berhad (“10IP Group") {Continued)
9.2.42 Segmental Information {Continued)
Property Property Other
development investment operations Total
2011 Rm' 000 RM’ 000 RM’000 RMO0(
Revenue
Segment revenue 952,109 80,526 47,193 1,079,828
Result
Operating profit 439,674 109,549 29,992 579,215
Fair value gain on investment properties - 74,289 - 74,289
439,674 183,838 29,992 653,504
Share of results of associates 3,311 - 41,696 8,037
Share of results of jointly centrolled entities 46,425 - - 46,425
Segment results 489,440 183,838 34,688 707,966
Assets
Operating assets 1,818,770 855,111 131,181 2,805,062
Interests in associates 31,592 - 75,644 107,236
Interests in jointly controlled entities 1,665,720 - 1,665,720
Segment assets 3,516,082 855,111 206,825 4,578,018
Liabilities
Sepment liabilities 150,088 23,199 1,695 174,982
Other Information
Capital expenditure 3,037 25,957 1,556 30,550
Depreciation and amortisation 2,206 3,162 1,435 6,803
Non-cash iterns other than depreciation and amortisation 269 1,450 3,453 5,172
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[ Company No: 10358067-A |
11. ACCOUNTANTS’ REPORT (Cont'd)
BDO 101 Properties Group Berhad (Company No.1035807 - A}
> Accountants’ Report
9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.2 101 Properties Berhad (“IOIP Group") (Continued)
9.2.42 Segmental information (Continued)
Property Property Other
development fnvestment operations Total
2013 RM"000 R’ 000 RMW' 000 RM’000
Revenue
Segment revenue 1,135,189 93,514 41,869 1,270,572
Result
Operating profit 514,858 59,489 25,072 599,419
Loss on disposal of investment properties - (1,240) - (1,240)
Fair value gain on investment properties - 39,648 - 39,648
514,858 97,897 25,072 637,827
Share of results of associates 4,266 - 6,989 11,255
Share of results of jointly controlled entities 91,545 - - 91,545
Segment results 610,669 97,897 32,061 740,627
Assets
Operating assets 4,393,812 1,491,676 181,359 6,066,847
Interests in associates 26,804 - 71,378 98,182
Interests in jointly controtled entities 2,176,239 - - 2,176,239
Segment assets 6,596,855 1,491,676 252,737 8,341,268
{fabilities
Segment liabilities 2,229,391 24,928 11,343 2,265,662
Other Information
Capital expenditure 9,904 372,512 13,856 396,272
Depreciation and amartisation 2,29 2,002 1,475 5,773
Non-cash items other than depreciation and amortisation 8,421 1,046 352 10,019
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Accountants’ Report
Weighted

10! Properties Group Berhad (Company No.1035807 - A)

brackets of RVDSE’s financial instruments that are exposed to interest rate risk

Funds held for liquidity purposes and temporary surpluses are placed in short term interest bearing financial instruments through RYDSB's holding company,
repricing

whereby Lreasury activities are centralised,
The following tables set out the carrying amounts, the weighted average effective interest rates as at the end of the reporting period and the remaining

RVDSE actively reviews its debt portfolio, taking inta account the mature and requirements of its businesses as well as the current business and ecanomic

Resort Villa Development Sdn. Bhd. (“RVDSB”) {Continued)
environment.

HISTORICAL FINANCIAL INFORMATION {Continued)
Financial instruments (Continued)
Interest rate risk (Continued)

Risk management approach

ACCOUNTANTS' REPORT (Cont'd)}
Interest rate risk exposure

BDO
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11.

2.3
9.3.25
9.3.25.2
%.3.25.2.1
9.3.25.2.2
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ACCOUNTANTS’ REPORT (Cont’d)

11.

Accountants’ Report
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HISTORICAL FINANCIAL INFORMATION (Continued)

Resort Villa Development Sdn. Bhd, (“RVYDSB”) (Continued)

9.3

Financial Instruments (Continued)

9.3.25

Interest rate risk (Continued}

9.3.25.2

Interest rate risk exposure (Continued}

9.3.25.2,2

Weighted
average

effective
Interest rate

More than

3-4
years
R

1-2

| -=msemmemsmmnereanm-—-Repricing Brackets -------seeememeeeee |
2-3
years
RM

Less than

%

Taotal
RM

4 years
R

years
RM

1 year
RM

Section

7,466,516

7,466,515

Interest bearing financial asset

2013
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Total asset repricing

Interest bearing financfal Hability

Fixed rate instrument

(16,134,158)‘
(76,134,158)

0.50

(16,134,158)
(16,134, 158)

|

9.3.21

Amount due to holding company

Total liability repricing

(8,667,642)

(8,667,642

Net repricing gap
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11. ACCOUNTANTS’ REPORT (Cont'd)

BDO 101 Properties Group Berhad (Company No.1035807 - A)
e Accountonts’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.3 Resort Yilla Development Sdn. Bhd, (“RYD5B") (Continued)
9.3.25 Financial instruments {Continued)

9.3.25.3  Credit risk {Continued)

Credit risk exposures and concentration (Continued)

Maximum Collateral and Net exposure Collateral or credit
exposure ephancement to credit risk enhancement obtained
2013 Section RH RM RM
Cash and bank balances 9.3.22 321,450 101,000 220,450 Cash in transit

Insurance coverage

Trade and other receivables, excluded deposits

and prepayments 9.3.15 3,392,138 . 5,392,138
Amounts due from related companies 9.3.16 15,236,582 - 15,236,582
20,950,170 101,000 20,849,170
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11. ACCOUNTANTS’ REPORT {Cont’d)
BDO I} Properties Group Berhad (Company No.7035807 - A)
Accauntants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.3 Resort Villa Development 5dn. Bhd. (“RVDSB") (Continued)
9.3.25 Financial instruments (Continued)

9.3.25.3 Credit risk {Continued)
Credit risk exposures and concentration

RYDSB's credit risks are mainly on financial assets relating to cash and bank balances, trade and other receivables, excluded deposits and prepayments and
amounts due from related companies as surmmarised in the table below:

Maximum Collateral and Net exposure Collateral or credit
expasure enhancement to credit risk enhancement obtained
2011 Section Ri4 RM Rk
Cash and bank balances 93,22 177,240 101,000 76,240  Cash in transit

Insurance coverage
Trade and other receivables, excluded deposits

and prepayments 9.3.15 3,887,498 - 3,887,498
Arnounts due from related companies 9.3.16 138,137 - 138,137
4,202,875 101,000 4,101,875
2042
Cash and bank balances 9.3,22 497,335 101,000 396,335  Cashin transit

Insurance coverage

Trade and ather receivables, excluded deposits

and prepayments 9.3,15 2,845,064 - 2,845,064
Amaounts due from related companies 9.3.14 374,020 - 374,020
3,716,419 101,000 3,615,419
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11.

ACCOUNTANTS' REPORT (Cont'd)

BDO

AR

10! Properties Group Berhad (Company No.1035807 - A)

Accountonts’ Report

9.3
9.3.25

9.3.25.3

HISTORICAL FINANCIAL INFORMATION (Continued)

Resort Yilla Development Sdn. Bhd. (“RVDSB"} (Continued)

Financial instruments {Continued}

Credit risk (Continued)

Credit risk exposures and concentration (Continued)

2013

Cash and bank balances

Trade and other receivables,
excluded deposits and
prepayiments

Amounts due from related
companies

Credit quality is analysed into the categories of Strong, Medium and Weak, whereby:

Strong
Medium
Weak

Section

5.3.22

2.3.15

8.3.16

Impairment
impairment  allowance
Past charged in at end of
Neither past due nor impaired due not reporting reporting
Strong Medium Weak Renegotiated  impaired Total period period
RM RM RM RM RM RM RM RM
321,450 - - - 321,450 - -
4,066,114 675,126 45,530 - 605,268 5,392,138 - 46,602
15,236,582 - - - - 15,236,582 - -
19,624,146 675,126 45,610 - 605,268 20,950,170 - 45,602

= Strong financial standing, low probability of default
= Low to moderate risk of default
= Weak financial standing, history of past due

| Company No: 1035807-A |

Page 162 af 454

364

11. ACGCOUNTANTS’ REPORT (Cont'd)

{Of Properties Group Serhad (Campany No. 1035807 - A)

Accauntants' Report

9.3.25
9.3.25.3

HISTORICAL FINANCIAL INFORMATION (Continued)
Resort Yilla Development 5dn. Bhd. ("RVD5B") {Continued)

Financlal instruments {Continued)

Credit risk {Continued}

Credit risk exposures and concentration (Continued)

The tables below outline the credit quality analysis of RYDSB's financial assets together with the impairment charge for the year.

2011

Cash and bank batances

Trade and other receivables,
excluded deposits and
prepayments

Amounts due from related
companies

2012

Cash and bank balances

Trade and other receivables,
excluded deposits and
prepayments

Amounts due from related
companies

Section

9.3.22

9.3.15

9.3.16

9.3.22

9.3.15

9.3.16

Impairment

Impairment  allowance

Past charged in at end of

Neither past due nor impaired due not reporting reporting

Strong Medium Weak Renegotiated  impaired Total peried period
R RM, RM R RM RM RM RM

177,240 - - - - 177,240 - -
2,589,386 - - - 1,298,112 3,887,498 - 46,602
138,137 - - - - 138,137 - -
2,904,763 - - - 1,298,112 4,202,875 - 46,602
497,335 - - - - 497,335 - -
1,702,490 - - - 1,142,574 2,845,064 - 46,602
374,020 - - - - 374,020 - -
2,573,845 - - - 1,142,574 3,716,419 - 46,602
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ACCOUNTANTS' REPORT {Cont'd}

11.

Accountonts’ Report
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HISTORICAL FINANCIAL INFORMATION (Continued)

9.

Resort Yilla Development Sdn. Bhd, (“"RVDSB™) (Continuved}

2.3

Financial instruments {Continued)

Credit risk (Continued)

9.3.25

%.3,25.3

Credit risk exposures and concentration (Continued)

From the above table, almost 94% (2012 and 2011: 69%} in value of RVDSB's financial assets are of “strong” credit quality, with only the “receivables” class

having past due and impairment. Besides the objective evidence of loss events, it is also RYDSB's policy to provide impairment for any amount past due in

aging brackets above 120 days unless supported by valid reasons. Table below provides an aging analysis of past due but not impaired alongside with the

rationale for deferment of impairment on those past due above 120 days.

Estimate fair value

Past due but not impaired

collateral and credit
enhancement held

61-%0 91 -120 =120
days

31-60

1-30
days

Total

days days

days

RM

2011

Trade and other receivables,

1,298,112

392,106

91,568

375,296

439,142

excluded deposits and prepayments

2012

Trade and other receivables,

1,142,574

190,782

205,251 174,783

571,758

excluded deposits and prepayments

2013

Trade and other receivables,

605,268

120,140 35,947 81,883 207,490

159,808

excluded deposits and prepayments

Receivables of RVDSB that are past due but not impaired are mainly represented by reputabie organisations.

It is RVDSB's policy to moniter the financial standing of these receivables on an ongoing basis to ensure that RVDSB is exposed to minimal credit risk.

The credit risk concentration of RVDSB is mainly in the “receivables” net of deposits and prepayments.
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| Company No: 1035807-A |

ACCOUNTANTS' REPORT (Cont'd)

11.

Accountants’ Report
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HISTORICAL FINANCIAL INFORMATION (Continued}

Resort Yilla Golf Course Berhad ("RYGCB") (Continued)

9.4

Financial instruments {Continued)

9.4.26

Interest rate risk {Continued)

9.4.26.1

Interest rate risk exposure

9.4.26.1.2

The following tables set out the carrying amounts, the weighted average effective interest rates as at the end of the reporting period and the remaining

repricing brackets of RVGCB's financial instruments that are exposed to interest rate risk

Weighted

average
effective
interest rate

| -=msunem=mmenn—-me-Repricing Brackets --e=seveene-—o|

More than

2-1 13-4
years

1-2
years

Less than

years 4 years Tatal

Rt

1 year

%

RM

RM

RM

Rid

Section

2011

Interest bearing financial assets

Fixed rate instruments

Unsecured notes redemption fund

2.80

588,457

588,457

9.4.13

account
Repairs and replacement sinking

2,30
4,45

815,208
699

815,208
699

fund account
Trust account

1,404,364

36,135,355

36,135,355

1,404,364

Total assets repricing

Interest bearing financial liability

Fixed rate instrument

9.4.20 | 36,135,355

0.50

Amount due to holding company

36,135,355

Total liability repricing

(34,730,991)

{34,730,991)

Net repricing gap
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ACCOUNTANTS' REPORT (Cont'd)

| Company Na: 1035807-A |

11.

Accountorts’ Report
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HISTORICAL FINANCIAL INFORMATION (Continued)

Resort Villa Golf Course Berhad (“RYGCB™) (Continued}

9.4

Financial instruments (Continued)

9.4.26

Interest rate risk (Continued)

9.4.26.1

Interest rate risk exposure (Continued)

9.4,26,1.2

Weighted

average
effective
interest rate

| —--suenmeisenneeeee-Repricing Brackets s-e-eee-eo-—o-—--|

Less than

More than

3-4
years

2-3

1.2
years

Total

4 years

years

1 year

RM

RM

Section

M2

Interest bearing financial liability

Fixed rate instrument

0.50

49,960,665

49,960,465

9.4.20

Amount due to holding company

49,960,665

49,960,665

Total Hability repricing

2013

Interest bearing financial liabilities

Fixed rate instruments

0.50
310

53,763,879

53,763,879
7,586,021

9.4.20
9.4.16

Amount due to holding company

7,586,021

Amount due to a related company

61,349,900

61,349,960

Total llability repricing
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[ Company No: 1036807-A |

11. ACCOUNTANTS’ REPORT (Cont'd}

1BDO

101 Properties Group Berhod (Compony No.1035807 - A)

Accountonts' Report

a. HISTORICAL FINANCIAL INFORMATION (Continued)
9.4 Resort Villa Golf Course Berhad ("RVGCB”) (Continued)
9.4.26 Financial Instruments (Continued)

9.4.26.2 Credit risk {Continued)

9.4,26.2.2 Credit risk exposures and concentration {Continued)

2012

Financial assets

Cash and bank balances

Trade and other receivables, exclided deposits and

prepayments
Amounts due from related companies

Section

%.4.21

9.4.15
9.4.16

Collateral Net
and exposure
Maximum enhancement to credit
exposure obtained risk
RM, RM RM
174,296 15,158 159,138
145,343 145,343
320,627 320,627
640,266 15,158 625,108

Collateral or
credit
enhancement

obtained

Cash in transit
Insurance coverage

[ Company No: 1035807-A |
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11. ACCOUNTANT S’ REPORT (Cont'd)

IBDO

{01 Praperties Group Berhod (Compony No.1035807 - A)

Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.4 Resort Villa Golf Course Berhad {"RVGCB") (Continued)
9.4.26 Financial Instruments (Continued)

9.4.26.2  Credit risk (Continued}

9.4.26.2,2 Credlt risk exposures and concentration

RVGCB's credit risks are mainly on financial assets relating to cash and bank balances, trade and other receivables, excluded deposits and prepayments
and amounts due from related companies as summarised in the table below:

2011

Financial assets

Cash and bank balances

Unsecured notes redemption fund account

Repairs and replacement sinking fund account

Trust account

Trade and other receivables, excluded deposits and
prepayments

Amounts due from related companies

Section

9.4.21

%.4.13
9.4,13
9.4.13

9.4.15
9.4.16

Net
Collateral exposure
Maximum and to credit
exposure enhancement risk
RM RM R
190,853 13,580 177,273
588,457 588,457
815,208 815,208
499 599
80,007 14,151 65,856
346,848 346,848
2,022,072 27,731 1,994,341

Collateral or
credit
enhancement
obtained

Cash in transit
Insurance coverage
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11. ACCOUNTANTS’ REPORT (Cont'd)

BDO {01 Properties Group Berhad (Company No. 1035307 - A)
Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION {Continued)

9.4 Resort Villa Golf Course Berhad (“RVGCB") (Continued)

9.4.26 Financial instruments {Continued)

9.4,26,2 Credit risk {Continued)

9.4.26.2.2 Credit risk exposures and concentration (Continued)

The table belaw outlines the credit quality analysis of RVGCB's financial assets together with the impairment charge for the year.

Nelther past due nor impaired

Impairment

Impairment allewance at

Past due charged in end of
not reporting reporting
Strong  Medium  Weak Renegotiated  impaired Total period period
2011 Section RM Rt RM R# R RM RM RM
Cash and bank balances 9.4.21 190,853 - 190,853
Unsecured notes redemption
fund account 9.4,13 588,457 - - - - 588,457 -
Repairs and replacement
sinking fund account 9.4.13 815,208 - - 815,208
Trust account. 9.4.13 699 - - 699
Trade and other receivables,
net of deposits and
prepayments 9.4.15 74,400 - - - 5,607 80,007 15,984 13,984
Amounts due from related
companies 9.4.16 346,848 - - 346,848 -
2,016,465 - . - 5,607 2,022,072 15,984 15,984
Page 202 of 454
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| Company No: 1035807-A |
11. ACCOQUNTANTS’ REPQRT {Cont'd)
BDO 101 Praperties Group Berhad (Compony No.1035807 - A}
Accountonts' Report
9. HISTORICAL FINANCIAL INFORMATION (Continued)
9.4 Resort Villa Golf Course Berhad (“RVGCB") (Continued)
9.4.26 Financial instruments (Continued)
9.4,26.2 Credit risk (Continued)
9.4,26,2.2 Credit risk exposures and concentration (Continued)
Collateral Net Collateral or
and exposure credit
Maximum enhancement to credit enhancement
exposure obtained risk obtained
2013 Section R Rid RM
Financial assets
Cash and bank balances 9.4.21 415,298 18,473 406,825 cach in transit
Insurance coverage
Trade and other receivables, excluded depasits
and prepayments 9.4.15 422,746 412,746
Amounts due from related companies 9.4.16 371,806 371,806
1,219,850 18,473 1,201,377
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11. ACCOUNTANTS' REPORT (Cont'd)

0] Properties Group Berhad {Company No. 1035807 - A}

‘BDO

e e s

Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)

2.4 Resort Villa Golf Course Berhad (“RVGCB”) (Continued)
9.4.26 Financial instruments (Continued)

9.4.26.2 Credit risk (Continued)

9.4.26.2.2 Credit risk exposures and concentration (Continued)

From the above table, more than $8% (2012: 97% and 2011: 99%) in value of RYGCB's financial assets are of “strong” credit quality, with only the
“receivables” class having past due and impairment. Besides the objective evidence of loss events, it is also RYGCB's policy to provide impairment for any
amount past due in aging brackets above 120 days unless supported by valid reasons. Table below provides an aging analysis of past due but not impaired

alongside with the rationale for deferment of impairment cn those past due above 120 days.

Past due but not

impalred

Estimaked falr value

1-30 91120 »120 collateral and credit
days 31 - 60 days61- 90 days days days Total enhancement held
RM RM RM RM RM R RM
2011
Trade and cther receivables 425 417 525 3183 3,847 5,607 -
2012
Trade and cther receivables 9,544 3,210 878 768 6,202 20,622 -
2013
Trade and other receivables 9,165 3,286 4,515 983 3,477 21,426 -

It is RYGCB's palicy to monitor the financial standing of these receivables on an ongoing basis t6 ensure that RYGCB is exposed to minimal credit risk.

[ Company No: 10358C7-A |
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11. ACCQUNTANTS’ REPORT (Cont'd)

:

IBDO

PR TS

10! Properties Group Berhad (Campany No. 1035807 - A)

Accountonis’ Report

8. HISTORICAL FINANCIAL INFORMATION (Continued)
9.4 Resort Villa Golf Course Berhad ("RV.GCB”) (Continued)
9.4.26 Financial instruments {Continued)
9.4.26.2 Credit nsk (Continued)
9.4.26.2.2 Credit risk exposures and concentration (Continued)
impairment Impairment at
charged in end of
Neither past due nor impaired Past due not reporting repotting
Strong Medium Weak impaired Total period period
2012 Section RM RM RM RM RM RM RM
Cash and bank balances 9.4.21 174,296 - N 174,296 N "
Trade and other receivables,
excluded deposits and
prepayments 9.4.15 124,721 - - 20,622 145,343 - -
Amounts due from related
companies 6.4.16 120,627 - - - 320,627 b -
619,644 - 20,622 640,266 - -
2013
Cash and bank balances 9.4.21 425,298 - - - 425,298 - -
Trade and other receivables,
exciuded deposits and
prepayments 9.4.15 401,320 - - 21,426 422,746 - -
Amounts due from related
companies 9.4.16 371,806 - - - 371,806 - -
1,198,424 - 21,426 1,219,850 - -

Credit quality is analysed into the categories of Strong, Medium and Weak, whereby:

Strong = Strong financial standing, low probability of default
tedium = Low to moderate risk of default
Weak = Weak financial standing, history of past due
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[ company No: 1035807-A |

11, ACCOUNTANTS’ REPORT (Cent'd)

é

BDO 101 Properties Group Berhad (Company No.1035807 - A)

Accountants’ Report

9.

9.5
9.5.24
9.5.24.1

9,5.24,1.2

HISTORFCAL FINANCIAL INFORMATION (Continued)

Resort, ¥iila Golf Course Development Sdn. Bhd. (“RYGCDSB”) (Continued)
Financial instruments {Continued)

Interest rate risk {Continued)

Interest rate risk exposure {Continued)

Weighted
| ==mmmmmemaneommmnmemmme=Repricing Brackets --e---v-r-msvemesvane | average
Less than 1-2 2-3 3-4 More than effective
1 year years years years 4 years Total interest rate
Section RM RM RM, RM RM RM %
2013
Interest bearing financial asset
Fixed rate instrument
Amounts due from related companies 9.5.14 4,045,782 - - - - 4,045,782 - 2,90
Tatal asset repricing 4,045,782 - - - - 4,045,782
Interest bearing financial liability
Fixed rate instrument
Amount due to holding company 9.5.15 (140,856) - - - . (140,856) 0,50 -
Total liability repricing {140,856) - - . - (140,856)
Net repricing gap 3,904,926 - - - - 3,904,926
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1. ACCOUNTANTS’ REPORT (Cont’d)
BDO 10! Properties Group Berhad (Compony No.1035807 - A}
’ Accountents’ Repart

9.

9.5
9.5.24
9.5.24.1
9.5.24.1.1

9.5.24.4.2

HISTORICAL FINAKCIAL INFORMATION (Continued)

Resort Villa Goff Course Development 5dn. Bhd. (“RVGCDSB"} (Continued)
Financial instruments {Continued)

Interest rate risk (Continued)

Risk management approach

RYGCDSB actively reviews its debt portfolio, taking into account the nature and requirements of its businesses as well as the current business and
economic environment.

Funds held for liquidity purposes and temporary surpluses are placed in short term interest bearing financial instruments through RVGCDSB’s holding
campany, wherehy treasury activities are centralised,

Interest rate risk exposure

The following tables set out the carrying amounts, the weighted average effective interest rates as at the end of the reporting period and the remaining
repricing brackets of RVGCDSBE's financial instruments that are exposed to Interest rate risk:

Weighted
| --~ammmmmmraee-—--Repricing Brackets rre-r-ree-casmmanmes | average
Less than 1-2 2-1 3-4 More than effective
1 year years years years 4 years Total Interest rate
Section RM RM RM RM RM RM %
2011
Interest bearing financial asset
Fixed rate instrument
Amaunt due from helding company 9.5.15 1,286,050 - - - - 1,286,050 0.50
Total asset repricing 1,286,050 - - - - 1,286,050
2012
Interest bearing financial asset
Fixed rate instrument
Amount due from holding company 9.5.15 407,527 - - . - 407,527 0.50

Total asset repricing 407,527 - - - - 407,527
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HISTORICAL FINANCIAL INFORMATION (Continued)

Resort Villa Golf Course Development 5dn. Bhd. ("KYGCDSB") (Continued)

9.5

Financial instruments (Continued)

9.5.24

Credit risk (Continued)

9.5,24,2

9.5.24,2,2 (redit risk exposures and concentration

RVGCDSP's credit risks are mainly on financial assets relating to cash and bank balances, trade and other receivables, excluded deposits and prepayments,

amount due from holding company and amounts due from related companies as summarised in the tables below

Collateral or

Net
exposure

credit

Collateral

enhancement

and to credit

ephancement

Maximum

obtained

risk

exposure

2011

RM

RM

Section

Financial assets

Cash in transit

173,732 20,250 153,502

9.5.16

Cash and bank balances

Insurance coverage

Trade and other receivables, excluded

1,715,658

1,715,658

9.5.13

deposits and prepayments
Amount due from holding company

1,286,050

1,286,050

9.5.15

297,421

297,421

9.53.14

Amounts due from related companies

3,452,631

20,250

3,472,881
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[ Company No: 1035807-A |

11, ACCQUNTANTS' REPORT (Cont'd)

IBDO

101 Properties Group Berhad {Company No.1G35807 - A)

Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION (Continued)

9.5 Resort Vilta Golf Course Development Sdn. Bhd. (“RVGCDSE”) {Contlnued)
9,5.24 Financial instruments (Continued)

9.5.24.2 Credit risk (Continued)

9.5.24.2.2 Credit sk exposures and concentration (Continued}

Net Collateral or
Collateral exposure credit
Maximum and to credit enhancement
2013 exposure enhancement risk obtained
Section RM Ri RM
Financial assets
Cash and bank balances 9.5.16 225,658 20,250 205,408  Cash in transit
Insurance coverage
Trade and other receivables, excluded
deposits and prepayments 4.5.13 1,931,542 1,931,542
Amounts due from related companies 9.5.14 4,071,801 4,071,301
6,229,001 20,250 6,208,751
Page 238 of 454
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[ Company No: 1035807-A ]
11. ACCOUNTANTS’ REPORT (Cont'd)
BDO 101 Properties Group Berhad (Company No.1035807 - A)
X Accountants’ Repert
9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.5 Resort Vilia Golf Course Development Sdn. Bhd, {*RVGCDSB”) (Continued)
9.5.24 Financial instruments {Continued)
9.5.24,2 Credit risk (Continued)
9.5.24,2.2 Credit risk exposures and concentration {Continued)
Net Collateral or
Collateral exposure credit
Maximum and to credit enhancement
2012 exposure enhancement risk obtained
Section Ri RM R
Financial assets
Cash and bank balances 9.5.16 397,004 20,250 376,754 Cash in transit
Insurance coverage
Trade and other receivables, excluded
deposits and prepayments 9.5.13 B42,997 - 842,997
Amount due from holding compary 9.5.15 407,527 - 407,527
Amotints due from related companies 9.5.14 472,826 - 472,826
2,120,354 20,250 2,100,104
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| Company No: 1035807-A |

11. ACCOUNTANTS’ REFPORT (Cont'd)

BDO 10t Properties Group Berhad (Company No. 1035807 - A)
Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.5 Resort Vllla Golf Course Development Sdn. Bhd, (*RYGCDSB”) (Continued)
9.5.24 Financial instruments {Continued)

9.5.24.2 Credit risk (Continued)

9.5.24,2,2 Cred!t risk exposures and concentration (Continued)

Impairment
Impairment  allowance at
charged in end of
Neither past due nor impaired Past due not reporting reporting
Strong Medium Weak impaired Total peried period
2012 Section RM RM RM RM RM RM RM
Cash and bank balances 9.5.16 397,004 - - . 397,004 - -
Trade and other receivables,
excluded depasits and
prepayments 9.5.13 64,092 529,121 - 249,784 842,997 8,332 20,326
Amount due from holding
company 9.5.15 407,527 . - - 407,527 .
Amounts due from related .
companies 9.5,14 472,826 . - - 472,826
1,341,449 529,121 - 249,784 2,120,354 8,332 20,326

[ Company No:; 1035807-A |
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11. ACCOUNTANTS' REPORT {Cont’d)

BDO 101 Properties Group Berhad (Compony No.1035807 - 4)
Accountants’ Report

9, HISTORICAL FINANCIAL INFORMATION (Continued)

9.5 Resort Villa Golf Course Development Sdn. Bhd. ("RVGCDSB") (Continued)
9.5.24 Financial Instruments (Continued)

9.5.24.2 Credit risk {Continued)

9.5.24,2,2 Credit risk exposures and concentration {Continued)

The tables below outline the credit guality analysis of RYGCDSB’s financial assets together with the impairment charge for the year.

Impairment
Impairment allowance at
charged in end of
Neither past due nor impaired Past due not reporting reporting
Strong Medium Weak impaired Total period peried
2011 Section R RM RM RM RM RM RM
Cash and bank balances 9.5.16 173,752 - - - 173,752 -
Trade and other receivables,
excluded deposits and
prepayments 9.5.13 1,235,813 - - 479,845 1,715,658 13,654 13,654
Amount due from holding
company 9.5.15 1,286,050 - . - 1,286,050 . .
Amounts due from related
companies 9.5.14 297,441 - - - 297,421 - -
2,993,036 - - 479,845 3,472,881 13,654 13,654
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| Company No: 1035807-A

11. ACCOUNTANTS' REPORT {Conf'd)

BDO

1Ol Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report

9.

9.5
9.5.24
9.5.24.2

9.5.24.2.2

HISTORICAL FINANCIAL INFORMATION (Continued)

Resort Villa Golf Course Development 5dn. Bhd. (“RYGCDSB"} {Continued}
Financlal instruments {Continued)

Credit risk (Continued)

CredIt risk exposures and concentration (Continued)

From the abave table, more than 73% (2012: 63% and 20t1: 86%) in value of RVGCDPSE's financial assets are of "strong” credit quality, with only the
“receivables” class having past due and impairment. Besides the abjective evidence of loss events, it is also RVGCDSB’s policy to provide impairment for
any amount past due in aging brackets above 120 days uniess supported by vatid reasons. Table below provides an aging analysis of past due but nat
impaired alongside with the rationale for deferment of impairment an thase past due abave 120 days.

Past due but nat impaired

Estimated
fair values of
collateral and

1-30 11-60 61-90 91-120 »120 credit
days days days days days Total enhancement held
RM R# R4 RM RM RM RM
2011
Trade and other receivables,
excluded deposits and
prepayments 215,845 63,560 99,702 100,738 479,845 -
2012
Trade and ather receivables,
excluded deposits and
prepayments 155,828 25,512 43,202 1,173 23,009 249,784 -

| Company No: 1035807-A
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11. ACCOUNTANTS' REPORT (Cont'd)

BDO

10! Properties Group Berhad (Company No_ 1035807 - A)

Accountants' Repart

9.

9.5
9.5.24
9.5.24.2

9.5.24.2,2

HISTORICAL FINANCIAL INFORMATION (Continued}

Resort Yilla Golf Course Development 5dn, Bhd. (“RYGCD5B") {Continued)
Financial instruments {Continued)

Credit risk (Continued)

Credit sk exposures and concentration {Continued})

Impairment
Impairment allowance
charged in at end of
Neither past due nor impaired Past due not reporting reporting
Strong Medium Weak impaired Total period period
2013 Section RM R RM RM R RM RM
Cash and bank balances 9.3.16 225,658 - - 225,658 . -
Trade and other receivables,
exctuded deposits and
prepayments 9.5,13 230,111 897,833 - 803,598 1,931,542 - -
Amounts due from related
companies 9.5.14 4,071,801 - - - 4,071,801 -
4,527,570 897,833 803,598 6,229,001 -

Credit quality is analysed inta the categories of Strong, Medium and Weak, whereby:

Strang = Strong financial standing, low probability of default
Medium = Low ta moderate risk of default
Weak = Weak financial standing, histary of past due
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11.

Accountants’ Report
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HISTORICAL FINANCIAL INFORMATION {Continued) -

Resort Villa Gotf Course Development 5dn. Bhd. {*RYGCDSB") {Continued)

9.5

Flnancial Instruments (Continued)

9.5.24

Credit risk {Continued)

9.5.24.2

9.5.24.2.2 Credit risk exposures and concentration {Continued)

Estimated
fair values of

collateral and

Past due but not impaired

31 - 60

credit
enhancement held

»120
days

91-120

61 -90
days

1-30

Total

days

days

days

RM

2013

Trade and other receivables,

excluded deposits and

prepayments

1,957 3,546 236,914 803,598

103,720

427,461

Receivables of RVGCDSHB that are past due but not impaired are merely represented by reputable organisations.

It is RYGCDSB's policy ta monitor the financfal standing of these receivables on an ongaing basks to ensure that RVGCDSB is exposed to minimal credit risk.
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HISTORICAL FINANCIAL INFORMATION {Continued)

Nice Skyline Group (“NS Group™) (Continued)

9.6

Financial instruments {Cont!nued)

9.6.27

Interest rate risk (Continued)

9.6.27.1

Interest risk exposure

9.6.27.1.2

The following tables set out the carrying amounts, the weighted average effective interest rates as at the end of the reparting period and the remaining

repricing brackets of NS Group’s financial instruments that are expased to interest rate risk:

Weighted

average
effective

| emeememmmenmnnceene-REPCING Brackets wmn-mm------s|

2-3 3-4 More than
years

years

1-2
years

Less than

terest rate

mn

Tatal

4 years

1 year

%

R

R RM

RM

RM

Section

2011

Interest bearing financial assets

Fixed rate instruments

4.00

28,261,175

28,261,175

9.6.18

Amount due from holding company
Cash held in Housing Development

2.00

15,282,068

15,282,068

9.6.24

Accounts

43,543,243

43,543,243

Total assets repricing

2012

Interest bearing financial asset

Fixed rate instrument

Cash held in Housing Development

2.00

13,411,536

13,411,536

9.0.24

Accounts

13,411,536

13,411,536

Total asset repricing
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Weighted
average
effective
interest rate
%
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RM

5,240,039
5,240,039

Totat

More than
4 years
R

3-4
years

RM

g Brackets -«---s=mssmmaamaens |

2-3
years
R

ricin

RM

i-2

| wssmamannmanmnnennnaeRED
years

Less than
1 year
5,240,039
5,240,03%

Section
9.6.24

Cash held in Housing Development
Sensitivity analysis

Accounts
Sensitivity analysis on interest rate is applied on floating rate financial instruments only, as the carrying amount of fixed rate financial instruments are

measured at amortised cost, sensitivity analysis was not presented.

HISTORICAL FINANCIAL INFORMATION {Continued)
Nice Skyline Group (“NS Group”} (Continued)
Financial instruments {Continued)

Interest rate risk {Continued)

Interest risk exposure (Continued)

Interest bearing financial asset

2013
Fixed rate instrument

9.6.27
9.6.27.1
9.6,27.1.2

8.6
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Accountants’ Report

HISTORICAL FINANCIAL INFORMATION (Continued)
Nice Skyline Group (“NS Group”} (Continued)

9,

9.6

Financial instruments (Continued)

Credit rsk (Continued)

9.6.27
9.6.27.2

9.6.27.2.2 Credit risk exposures and concentration (Continued}

The tables belaw oitline the credit quatity analysis of NS Group’s financial assets tagether with the impairment charge for the year.

Impairment Impairment

at end of
reporting

charged in

Past
due not

reporting
period

Neither past due nar impaired

period

Medium Weak Renegotiated  impaired Total

Strong

RM

RM

Section

2011

Amount due from holding

28,261,175

28,261,175

9.6.18

company
Cash and cash equivalents

15,381,528

15,381,528

9.6.24

Trade and other receivables,

excluded depasits and

prepayments

94,715

3,624,227

1,975,924

1,648,303

9.6.17

94,715

1,975,924 47,266,930

45,291,006

2012

13,544,119

13,544,119

9.6.24

Cash and cash equivalents

Trade and other receivables,

excluded depaosits and

prepayments

56,606

3,551,606

1,411,536

2,140,070

9.6.17

56,606

17,095,725

1,411,536

15,684,189
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| Company No: 1635807-A |

11. ACCOUNTANTS' REPORT (Cont'd)

g BDO 101 Properties Group Berhad (Company No. 1035807 - A)

Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.6 Nice Skyline Group {“NS Group”} (Continued)
9.6.27 Financlal instruments {Continued})

9.6,27.2  Cred!t risk (Continued}

9.6.27.2,2 Credit risk exposures and concentration {Continued)

From the abaove table, more than 78% (2012: 92% and 2011: 96%) in value of N5 Group’s financial assets are of “strong” credit quality, with only the
“receivables” class having past due and impairment. Besides the objective evidence of loss events, it is also N5 Group’s policy to provide impairment for
any amount past due in aging brackets above 120 days unless supported by valid reasons. Table below provides an aging analysis of past due but not
impaired alongside with the rationale for deferment of impairment on those past due above 120 days.

Past due but not impaired Estimate fair value
1-30 31 - 60 61-90 91-120 »120 collateral and credit
days days days days days Total ephancement held
RM RM RM RM RM R# RM
2011
Trade and other receivables,
excluded deposits and prepayments 1,123,937 543,303 58,868 210,513 39,303 1,975,%24
2012
Trade and other receivables,
exciuded deposits and prepayments 504,201 645,221 63,660 40,794 157,660 1,411,536 -
2013
Trade and other receivables,
excluded deposits and prepayments 712,107 1,157,146 633,052 209,169 959,835 3,671,309

Receivables of NS Group that are past due but not impaired are mainly related to the progress billings to be settled by end-buyers® financiers.

It is NS Group’s policy te monitor the financial standing of these receivables on an ongoing basis to ensure that N5 Group is exposed to minimal credit risk.
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11. ACCOUNTANTS' REPORT (Cont'd)
BDO {04 Properties Group Berhad (Company No.1035807 - A)
Accountants’ Report

9. HISTORICAL FINANCIAL INFORMATION {Continued)
9.6 Nice Skyline Group (“NS Group™) (Continued)
9.6.27 Financial instruments (Continued)

9.6,27.2  Credit risk (Continued)

9.6,27.2.2 Credit risk exposures and concentration (Continued}

Impairment Impairment

Past chargedin  atend of
Meither past due nor impaired due not reporting reporting
Strong Medium Weak Renegotiated impaired Total period period
2013 Section RM R RM R RM RM RM RM
Cash and cash equivalents 9.6.24 5,389,924 - - . - 5,389,924 - -
Amount due from a related
company 9.6.19 3,750,102 - - - - 3,750,102 - -
Trade and other receivables,
excluded deposits and
prepayments 9.6.17 3,599,711 - - - 3,671,309 7,271,020 - 126,220
12,739,737 - - - 3,671,309 16,411,046 - 126,220

Credit quality is analysed into the categories of Strong, Medium and Weak, whereby:

Strong, = Strong financial standing, low probability of default
Medium = Low to moderate risk of default
Weak = Weak linancial standing, history of past due
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